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What's next for UK petrol and diesel
prices? RAC commentary

Commenting on the fall in the oil price which is once again putting pressure
on UK retailers to cut pump prices, RAC fuel spokesman Simon Williams said:

“The oversupply of oil continues to suppress the barrel price and it’s clear
now that plans by some of the world’s largest oil-producing nations to limit
production haven’t yet been enough to lift the price – there’s currently too
little demand for oil in the first place.

“It’s right that retailers charge a fair price for fuel that reflects the price of the

https://media.rac.co.uk/blog_posts/interactive-chart-showing-brent-crude-oil-prices-since-january-2006-42581


raw product, and right now petrol prices really should be falling below £1 per
litre if the lower wholesale costs were reflected at the pumps. The price of
diesel should also be coming down to near the £1 per litre mark. But at the
same time people are driving very few miles so retailers are selling vastly
lower quantities of petrol and diesel at the moment, and means many will be
thinking twice before trimming their prices any further.

“If the largest fuel retailers do decide to make another price cut, this will
heap yet more pressure on smaller forecourts, many of whom may already be
finding conditions tough with sales having fallen off a cliff since lockdown.
These forecourts provide a vital service in areas where the supermarkets
don’t have a foothold so it would be bad news all round if many were to shut
up shop for good.”

The press office email address is press.office@rac.co.uk and media centre is
at media.rac.co.uk. Please note: the press office is unable to help with
individual customer enquiries - please visit the RAC contacts page to find the
right contact.

About the RAC

The RAC, an iconic UK brand, provides complete peace of mind to nearly 14
million UK private and business drivers, whatever their motoring needs. As
well as its premium nationwide breakdown assistance service – with an
expert branded patrol workforce attending more than two million
breakdowns every year – it offers a wide range of market-leading products
across insurance, legal services, vehicle inspections and service, maintenance
and repair. Included in this is the first-of-its-kind nationwide Mobile
Mechanics service which brings the garage to homes and workplaces.

At the forefront of new solutions for business fleets and consumers, the RAC’s
breakdown service is electric-ready with mobile EV charging technology and
can be called on using myRAC – the all-in-one route planner, fuel finder and
breakdown reporting app.
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Visit the RAC website.

Contacts

RAC Press Office
Press Contact
press.office@rac.co.uk
Emails monitored during normal office hours. For breakdown
queries, call 0330 159 0740
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