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Petrol falls 2p a litre in September as oil
price stays below $50 a barrel

• Further 2p cut in petrol price expected in October
• Average price of unleaded goes back to being cheaper than diesel
• Since 1 July a tank of petrol is £4 cheaper, and diesel £5.65 cheaper
• August saw second highest ever diesel sales

The average price of petrol continued to fall throughout September with
another 2p a litre being shaved off at the pumps, according to the latest RAC
Fuel Watch data.



This means filling up a 55-litre family car is now £1 cheaper than it was at
the start of September. Diesel stayed almost the same around the 110p-a-
litre mark (109.86p on 1 September to 110.36p on 30 September), but the
petrol/diesel price flip was finally reversed after nearly two months of diesel
being cheaper than unleaded.

The RAC Fuel Watch report for September reveals that the average price of
diesel returned to being more expensive than unleaded on Friday 25
September (petrol 110.01p v diesel 110.27p), having fallen below petrol on
Wednesday 29 July for the first time since summer 2001.

RAC fuel spokesman Simon Williams said: “Petrol has now returned to its
traditional position of being cheaper than diesel. This is primarily due to
lower demand for unleaded as a result of the US summer holiday driving
season finishing at the end of August. A secondary factor is that the diesel
wholesale price has stayed stronger than petrol because, in the run-up to
winter, there is now less diesel in the marketplace – more oil from that ‘part
of the barrel’ is being used to produce more profitable domestic heating oil.

“The cost of wholesale unleaded fell 2% in September, hopefully paving the
way for further reductions at the pump – we predict at least another 2p-a-
litre saving to be passed on by retailers within the next fortnight.

“The continued lower prices of both petrol and diesel are a result of ongoing
low oil prices. The cost of a barrel of crude has now been below $50 since 31
August and is 3% cheaper than it was at the start of September, having come
down from $48.98 a barrel to $47.31. The effect of this on pump prices would
have been greater had the pound not lost a little ground on the dollar in
September.”

Since the start of July, the average forecourt price of unleaded has dropped
7p a litre from 117p to the current 109.63p, making a tank £4 cheaper.
Diesel, however, has plummeted 10p a litre from 120.63p to 110.36p, giving
drivers a saving of £5.65 every time they fill up from empty.

HMRC oil duty statistics for August show combined sales of petrol and diesel
were 1.8% up on July at 3.975bn litres. Petrol sales (1.476bn) were the same
as July but down 5.6% on July 2014, whereas diesel (2.499bn) was up 2.7% on
the month before and 2.8% ahead of the previous July, making for the second
highest number of litres ever sold, only behind November 2014 when

https://www.uktradeinfo.com/Statistics/Tax%20and%20Duty%20Bulletins/Oils0815.xls


2,501bn litres were sold.

The following table shows 3 month, 6 month and 12 month price and percentage
change, compared to 30/9/2015:

£ v $
exchan
ge rate

Oil
($ per
barrel
)

Unleaded
wholesale
(pence 
per litre)

Unleaded
pump
(pence per
litre)

Diesel
wholesale
(pence per
litre)

Diesel
pump
(pence per
litre)

Data as
of 30
September
2015

1.5148 47.31 102.32 109.63 105.32 110.36

Compared
to
3 months
ago...

1.57 61.07 113.34 117.15 111.09 120.75

Change -0.06 -13.76 -11.02 -7.52 -5.77 -10.39

% change -4% -23% -10% -6% -5% -9%

Compared
to
6 months
ago...

1.48 54.03 109.51 112.92 109.93 118.69

Change 0.03 -6.72 -7.20 -3.29 -4.60 -8.33

% change 2% -12% -7% -3% -4% -7%

Compared
to
9 months
ago...

1.56 55.03 101.00 112.62 107.93 119.57

Change -0.04 -7.72 1.32 -2.99 -2.60 -9.21

% change -3% -14% 1% -3% -2% -8%

Compared
to 12
months
ago...

1.62 94.84 121.82 128.70 124.95 132.95

Change -0.11 -47.53 -19.50 -19.07 -19.63 -22.59

% change -7% -50% -16% -15% -16% -17%
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Notes to Editors

About the RAC

With more than eight million members, the RAC is one of the UK's most
progressive motoring organisations, providing services for both private and
business motorists. Whether it's roadside assistance, insurance, buying a used
car, vehicle inspections and checks, legal services or up-to-the-minute traffic
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and travel information – the RAC offers a solution for all motoring needs. The
RAC is committed to making motoring easier, safer, more affordable and
more enjoyable for drivers and road users.

The RAC is the motorist’s champion and campaigns to support the interests of
its members and UK motorists at a national level, including advancing levels
of road safety, supporting the needs of young drivers and voicing concerns
about the increasing cost of motoring. The RAC’s annual Report on Motoring
– first published in 1989 – provides a clear insight into the concerns and
issues facing today’s motorists.

For the very latest news on UK fuel prices, check RAC Fuel Watch or follow
#racfuelwatch on Twitter. This is a comprehensive guide to the latest UK
unleaded petrol and diesel prices – both at the wholesale level and at the
pump. RAC Fuel Watch analyses how prices changed through the previous
month and compares the most recent prices with those from three, six and 12
months before.

The RAC supports and is a founding member of FairFuelUK which campaigns
for fairer taxes on petrol and diesel.

Key facts:

• RAC patrols fix four out of five vehicles at the roadside and on
average within 34 minutes

• RAC vans carry more than 500 parts and tools to get members’
vehicles going again

• 98% of members would recommend RAC Rescue to their friends
and family

http://www.rac.co.uk/advice/reports-on-motoring
http://www.rac.co.uk/fuelwatch
https://twitter.com/search?q=%23racfuelwatch
http://www.fairfueluk.com/
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