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Price of a litre of diesel shoots up by
another 8p in September

The average price of diesel rocketed by more than 8p a litre in September and
petrol by 4.5p on the back of global oil production cuts which have driven the
cost of a barrel close to $100, data from RAC Fuel Watch* shows.

Diesel shot up from 154.78p at the start of the month to 163.11p by the close
(8.33p) making for its fifth biggest monthly rise since 2000. Unleaded went
up from 152.49p to 157.01p (4.52p), its 13th biggest monthly jump in price in
the last 23 years. This is on top of rises drivers suffered in August, when

https://www.rac.co.uk/drive/advice/fuel-watch/


petrol went up by nearly 7p and diesel by another 8p.

The increases mean it now costs nearly £90 to fill up a 55-litre family diesel
car – around £4 more in a month, and the highest cost since April – and
more than £86 for a similar petrol car, an increase of over £2 in September
and the highest cost since December 2022

The RAC says the price rises are being driven by oil producer group OPEC+
restricting global supply in conjunction with the weaker value of sterling
which makes wholesale fuel, which is traded in dollars, more expensive to
buy in the UK. Throughout September the cost of a barrel went from just
under $89 to around $96 which added 8p a litre to the wholesale price of
diesel. The last time oil was traded for over $100 a barrel was at the end of
August 2022.

RAC fuel spokesman Simon Williams said:

“Drivers are sadly really starting to suffer again at the pumps with September
seeing another 8p a litre added to the average price of diesel which comes
hot on the tail of a similar increase in August. Petrol has also gone up 11p
since the beginning of August so there’s little respite whichever fuel drivers
use.

“Our analysis of RAC Fuel Watch wholesale and retail data shows that petrol
is currently overpriced by around 7p a litre, although the price of diesel is
likely to go up further still in the coming weeks.

“It’s worrying that retailer margin across the UK is higher for petrol than it
should be considering the big four supermarkets were told off by the
Competition and Markets Authority for overcharging drivers by £900m in
2022. While many have voluntarily started to publish their prices ahead of
being mandated to in law, we still have a situation where wholesale price
changes aren’t being fairly reflected on the forecourt.

“In the last two weeks the wholesale cost of diesel has become 10p a litre
more expensive than petrol, yet the gap at the pumps is only 5p. If retailers
as a whole were playing fair with drivers petrol would be at least 7p cheaper
than it is now, down to around 150p from its current average of 157p.



“The second recommendation from the CMA report was to set up a price
monitoring body which this situation demonstrates the need for as some
retailers are clearly inflating the price of petrol. The setting up of this body
cannot come soon enough, as long as it has some form of teeth to keep
retailers in line.”

Those looking to save as much as possible at the pumps should download the
free myRAC app from the App Store or Google Play and take advantage of its
Fuel Finder feature as it can shave off up to 6p a litre – or as much as £3.30
for every full 55-litre tank**.

Users can make up to five searches a day over a two, five or 10-mile radius
from their chosen locations, with each giving the five cheapest forecourts.
Unlike other apps, the average prices for both petrol and diesel are displayed
making it easy to compare against local forecourts.

More information about petrol and diesel prices can be found on RAC Fuel
Watch including the average price of petrol and diesel at the big four
supermarkets and at motorway services. There are also graphs showing
average prices since 2000 as well as a daily financial breakdown of the cost
of a litre of petrol and diesel.

Regional pump prices

Unleaded
Pence per litre

01/09/20
23

30/09/20
23

Variance from UK
average

Change in
month

North West 151.30 156.45 -0.56 5.15

West Midlands 152.52 157.61 0.6 5.09

North East 151.12 156.05 -0.96 4.93

Wales 151.78 156.31 -0.7 4.53

UK average 152.49 157.01 4.52

South East 153.89 158.35 1.34 4.46

East Midlands 152.44 156.86 -0.15 4.42

East 152.98 157.39 0.38 4.41
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Yorkshire And The
Humber

151.81 156.17 -0.84 4.36

South West 153.00 157.18 0.17 4.18

London 153.06 157.23 0.22 4.17

Scotland 152.47 156.52 -0.49 4.05

Northern Ireland 149.54 152.26 -4.75 2.72

Diesel
Pence per litre

01/09/20
23

30/09/20
23

Variance from UK
average

Change in
month

North East 153.44 162.07 -1.04 8.63

East Midlands 154.30 162.79 -0.32 8.49

North West 153.52 161.88 -1.23 8.36

South East 156.40 164.76 1.65 8.36

UK average 154.78 163.11 8.33

West Midlands 154.92 163.17 0.06 8.25

South West 155.41 163.64 0.53 8.23

East 155.37 163.55 0.44 8.18

London 155.57 163.67 0.56 8.1

Wales 154.61 162.71 -0.4 8.1

Scotland 154.97 162.92 -0.19 7.95

Yorkshire And The
Humber

154.92 162.85 -0.26 7.93

Northern Ireland 151.75 158.97 -4.14 7.22

The press office email address is press.office@rac.co.uk and media centre is
at media.rac.co.uk. Please note: the press office is unable to help with
individual customer enquiries - please visit the RAC contacts page to find the
right contact.
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The RAC, an iconic UK brand, provides complete peace of mind to more than
13 million private and business drivers, whatever their motoring needs. As
well as its premium nationwide breakdown assistance service – with an
expert branded patrol workforce attending more than two million
breakdowns every year – it offers a wide range of market-leading products
across insurance, legal services, vehicle inspections and service, maintenance
and repair. The RAC is also at the forefront in helping drivers make the switch
to electric vehicles and leads in the development of new solutions for
businesses and OEMs, partnering with the best in the motoring and mobility
space.

Visit the RAC website.
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